Au global sur le cycle a 10ans 2025 devrait étre une bonne année, et aussi la fin de 2024.
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Dow Jones Election Cycle
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https://www.troweprice.com/financial-intermediary/us/en/insights/articles/2024/q2/how-do-us-
elections-affect-stock-market-performance.html

Higher S&P 500 returns before elections vs. other years, lower returns
after

(Fig. 2) Difference in average and median total returns

Difference based on average total returns = Difference based on median total returns
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Election Years vs. Other Years
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One Year  Six Months Three Months One Month One Day One Month Three Months Six Months Nine Months One Year
Prior Prior Prior Prior After After After After After After

S&P 500 returns were softer before incumbent party losses

(Fig. 4) Average total returns before and after election day, 1928-2020

Incumbent Party Won ® Incumbent Party Lost

One Year  Six Months Three Months One Month One Day One Month Three Months Six Months Nine Months  One Year
Prior Prior Prior Prior After After After After After After

December 31, 1927, to November 3, 2021.

Past performance is not a reliable indicator of future performance.

Source: T. Rowe Price analysis of data from Bloomberg Finance L.P. See Additional Disclosure.

Total returns include gross dividends and are cumulative for the specified period before and after the election. The one-year return prior to the
1928 election was excluded from the sample because of a lack of available data.



https://www.usbank.com/investing/financial-perspectives/market-news/how-presidential-elections-
affect-the-stock-market.html

Trump :républicain (rouge)

Harris : démocrate (bleu)

Historical election outcome scenarios and market performance

White o Average 3-month | Average 3-month | Statistically
Scenario House 2 o Outcome S&P 500 return return relative to significant
control p . . .
control during period all periods (>95%)?

% % One party (D) 2.20%
% Divided 3.85%
% ﬁ:ﬁ: Divided 393%
% Divided 1.19%
One party (R) 2.67%
ﬁz{r Divided 1.62%

All divided 2.08%

Source: U.S. Bank Asset Management Group.

=> Trump élu : scénario 6, Harris : scénario 3


https://www.usbank.com/investing/financial-perspectives/market-news/how-presidential-elections-affect-the-stock-market.html
https://www.usbank.com/investing/financial-perspectives/market-news/how-presidential-elections-affect-the-stock-market.html

Historical economic regimes and market performance

Average 3-month | Average 3-month Statistically
Economic regime S&P 500 return return relative to significant
during period all periods (>95%)?

@ Rising growth 2.99% +0.81% Yes
®@ Falling growth 1.54%
%' Rising inflation 1.36%
¢% Falling inflation 2.70%
@) ] Tnsvomee
@) %] Ting aiiaton 0.49%

Source: U.S. Bank Asset Management Group.



=> scénario a +3.52%

https://advisor.morganstanley.com/the-ernie-garcia-group/documents/field/e/er/ernie-garcia-group/S
%26P%20500%20in%20Presidential%620Election%20vears.pdf

S&P 500 Index Returns In U.S. Presidential Election Years

There are many factors that impact stock market returns, but one common concern of investors is how the stock market will be
impacted by a change in America’s President. In past election years, the S&P 500 Index has seen more positive performance than
negative.Below we take a look at S&P 500 Index performance during presidential election years, which have historically provided
positive gains for stocks.

Historical U.S. Presidential Election Results

S&P 500 Index Total Returns During

Presidential Election Years (1928-2016) Election ) S&P 500 Index
Year President Elected Total Returns
.S. Presidential Election Results eturn
A Democrat was Elected 7.6% 2000
All Election Years 11.28% -
1988 Bush H.W.
Observations 1984
There have been 23 elections since the S&P -
500 Index began. In these election years: 1976 Carter
. . 1972 Ni
- 19 of the 23 years (83%) provided positive !xon
performance 1968 Nixon
» When a Democrat was in office and a new 1964 Johnson
Democrat was elected, the total return for 1960 Kennedy
the year averaged 11.0% 1956 Eisenhower
- When a Democrat was in office and a 1952 Eisenhower
Republican was elected, the total return for 1948 Truman

the year averaged 12.9% 19424 Roosevelt

1940 Roosevelt
1936 Roosevelt
1932 Roosevelt
1928 Hoover



https://advisor.morganstanley.com/the-ernie-garcia-group/documents/field/e/er/ernie-garcia-group/S%26P%20500%20in%20Presidential%20Election%20years.pdf
https://advisor.morganstanley.com/the-ernie-garcia-group/documents/field/e/er/ernie-garcia-group/S%26P%20500%20in%20Presidential%20Election%20years.pdf

Observation sur les cours lors 8 derniéres élections : Quand la mm200 est ascendant, +5% dans les
3 mois suite a I’élection
Exception crise subprime et éclatement bulle internet

Config actuelle : mm200 montante
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